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B EEBERKE
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X% | ZFxam GO 44,100.00 39,000.00 32,100.00
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T e 2 ERN T RN, EEZFEEAMRENL, ST L
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=14.25+(0.75+14.25)x100%

=05%( B %)

B, BRI EAHE
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=596964.00+ (3036.00+596964.00) x100%
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D% & B

W& LM e A—EI0 AR
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QEELNHHE

A, REWEMN
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(3 Jk T = 1 7 €

ZIRECEM 058 4, ZFAFaFR6F, W EAFR 542 4,
Ml AR ETE
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BELTEWITE., LK. EHEL, #RLALE, EHKE, UEE
5 J5 B9 K A AT R
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Bal, BRAFEEKELSSE, TLRARELK, L&k
T, MR REEE, RERERAAR, Bt KRR,

1. @FETHEKE, —FEHELREF

2022 FRI = ZFF, & [E GDP 4 870269 1270, # A EMNBIHE, [
K 3.0%, tb EFFEmk 05 M ES R, BFEERERKE HFLAH.
o, F— W 54779 1270, B K 4.2%, H 25 K8 TRk
E 4 9.3%; % nfE 350189 27T, FlHLIEK 3.9%, MEFHEK
HITTER 7 48.8%; & = 7 Ak 3 mfE 465300 120, R K 2.3%, *f
ZF K TR E N 41.9%. =Kl &5 GDP W HLE 4 A 4 6.3%.
40.2%7%1 53.5%. 5 EEREHAEL, F—FLHEFF, Fo_FLhE
Re Ll M2 R, F=FLHETEIIA TS 2.

=Z/Z, % E GDP % 307627 10,70, # T~ K 441t & , Bl th 38 K 3.9%,
W —FE k35 MELR. £, F—F L wE 25642 27T, Fit
BK 3.4%; # = nE 121553 1270, EHEK 5.2%; £ =~
ffE 160432 120, EIHEK 3.2%. WL E, ZREZFHEEZE, =
Z & GDP Il K 3.9%.

2, T AFREKRKE, TREFRIAE

2022 FRI=FF, Rl AEFRREFR, Mk, ERLERERST, R
MHGE N G E R K 4.4%, HAZFHEK 03I MEL R, TUEH
W FERERE, T AR KEK 3.7%, HAZFEK124MFH
B, Hp g E R K 3.2%, & GDP B E & 28.1%, &K L
FEHRE 0S5 NMNEE; BALEWERLEK 48%, HAZFHEK
03 MNEAE. aml, FREH. HEMEEKAMRS L nE S 5
Bl K 5.5%%0 8.8%, &ITHFHZFEK 0.8 MNE L A

=FE, T X REEEFA, BER LK 4.6%, TwHZFEK
1ANELE. HWEAFRREY, RBEZH. GMEMEHL, E15MEK
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P b AR IR, A E A F K 1.6%. 2.6%H0 2.8%, AitHrE)
ZFEK 03 4NE L A

3. ZAFKRFEEA, REKEEHER

HMEREKE. EREKRBEFBIRIFT, HEFRKLEKESK
A%, XEFLBNEMEERZSINE., 2022 FR=FF, RLH

-3 H
BXHAEFEKFTERE N 41.3%, 1151 GDP K 124 N Eo A. £+,
EEERAEFIHENEFRE KT E A 52.4%, 1z GDP #K 2.1 4
EE- %

A\

RFE-FREK, MEREG — I F B o B S PR RE I
EATE #ZR g, AREAMERFET A, NEFKERREE
RARE N =ZFE, RFARREFANEFHEKTEHEN 26.7%, 1151 GDP
HLKOINEAE. Y, ZFERATXRLFATEFERK T E N
20.2%, #I31 GDP #K 0.8 ME A Ao

BHOBRREK, BHEXTRNERTE, RE—RIRIFE
SNEBEREHEMARR, NAEARBLRIE, HYREENZFAH
e AR T mk . 0T = F &, AR 5% b 0 Z 3 K TUak £ 5 32.0%,
frzf GDP K 1.0 MNES A HF, ZFERYFRG%H 04 E 5%
KTEkE 4 27.4%, #5 GDP ¥ K 1.1 A~ F 4 &

4, BERAMTYRERY, EFZERESH — SR

MAESREARRFEEY, BHRATLELRT, fi=FF, HE
DL E B B AR 3 e R 3 K 8.5%, W T A AL E T
mE46NER R BmEAFTLEFELEK 202%, & T2EEEH
FRAEBE 143 NMEL R, REEFHRELFHEAR. 18 AR, &
BAERS LAV E P RARFEK, AEUL EERARS L. MR
Folv | R T KR S e A B RN ] B 4 Rl v T AR LR DL E
Bk 2.8, 2.0 1 0.7 ME 4 A
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(=) HEFHHR
W K G 2 g 0 T 4
HEMDH, BB TGRS
R Al — 5 29, TAEEESUE, EhEELNE
5, REFREERERBEBR, SHTHEERELRA.

METHEEBEERE, O AT ERES FEK
o m E E B 320305

PERR,

RSN — R F R 5K
o K B HE T
W ERHE

2R KR,

WHHERFHK. 2022 FH =FF,
1270, FEHEK 0.7%, #xEl 1—8 Ak 02 MF 40 4.

WK 3.5%, —FET%4.6%, —FEHK33%, =F -
EAmRR Z .
O AW ERRANER, SF UK, ZRES AHATH,
4 A4

HETHERAFRE. 2 AF, FHHFETIRFRREK,
Vﬁﬁu,6ﬂﬁﬁﬁk%%o9ﬂ%,ﬁ%%% R ERHE K
2.5%, HEW S AMEE290 M Fa . HF, BaEEHK 3%, #
%SH%@@2IAEA5 BARUN T 1.7%, 8 Af A K 8.4%,
FRABMBRRAE, HREZREEHERE

MEFESHIEF, 202 F0=ZF, +EZYH W T EHF
K 6.1%, WEFALHRTHLHEFEEELH, RERFRREK;
2% 0.1 MNE S A

A2V R E R E A 25.7%, t 1—8 A3
“FERBNVSE

M5 WG B4 AR S g R B bR i R BB LR, TR =
5k F- i N\ - Al K 4.2%40 3.5%.
ATEEEHHERERE. MEGATELSWERLEALR, H
RYEFMHEFERR AW IHERT, TEREHTE ‘
PR &7 DL | S2 4k 5 B & B 4R g K 2.3%, "tbpsﬂﬁmwa7
B o E B Al A K 5.1%4 4.9%,

NED B, EF, A EMREFE
8 Ak 05 0.1 MEL A

X

—

K ® oA 1—
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3, EAEERBRHERT, REFARKERFRFEEHR

EALGEABRBETREL, 202 FWZFE, HREEHAL
K 13%, AF=FEM—F ﬁ%%&awﬁmm%,ﬁzéﬁﬁT

M 33%, REFMA/N\RFRREZTELHRLIEK, 2R HA X
FRAEERM. EF, RAFULEAREE L, OB EF XS A
K 9.1%. 6.9%F 4.7%, HA&EEK 2%,

ZEAREERHER DR, ETHHETHMTENLHET, B
RAT & B, REHFWFERELS ., =%, R LEM
FWEFTE, XA AFARETEFHFE LS FIEK 6.7%F 6.8%, HEHk
AAIRIRFUL LR H & T EHE 3.2 33 MNE4 A, #FIRAEH
EERELALS. BAFRER G, WFEFRERAFEE
387 714, ElHIEK 113.2%.

4. WL HBFETIIHERE, SRTHEKETHE

WEHBRTREFEK. 2022 F0=FF, BEHFLZEH
277753 076, B K 0.7%. 4#ZFEF, —ZFEREHF T EH
K 3.5%, HENW-_FEEF 2N FH A,

SHTHER AR T THE. £ ARAXFEESE . KAWRE
ARBHVRESTESHEFST, SHHBERTHRFREKE,
W=ZFE, o HEHSTEHM 42552 12t, FEHEK 0.9%, HHE L IHE
HEREER 02NELR. 2#FEFR, —ZEINHERLEEHF
K 3.2%, —FF T 4.1%.

ﬁzéﬁ,%%ﬁﬁﬂﬁi%,W%%%ﬂﬁ%%#k,%%ﬁ%
Fraipvt, IAMSAREEK, BEHEERER, BEASHEET £ —
B, BRAVANEE A AWK ERERK, HETHREEMTF
NE. THE, MEAZREHEREFHLKXRE TR R HirEE
#, —RIXFETF AR, BRIAFREEERA 6 098 H A KPR

m
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TL 7 E T o U R P A P A A SR IR E % 33T



UL 7 FELE A PR B UBAR B ik 95 BBy AL R TE KA IR ST A B SR - 7 1 R A

FEHDW, HETHEREREKE .
(=) VA AT IR
BHFEFLARTKEED R, O/LF, REFGEAD 2 ZRD
HIAS %, EE B 2017 8 78720 F AUk D B 2021 £ 42662 7 7t
BRATHE BoR, 2022 4 1-9 A EA & B 0 F 26578 17, FlHE D
19.3%; 2022 4 1-9 A FE#H FE 2 045 10982 G 5 %71, FEHED
13.6%.

2017-20225F 9 th B#EAD O 2 RIS KA
G O#HE (AR e FHEEEE (%

Q0000 - - 30
78720
20000 - o
TOOO0 - GEZZD
10
G000 oo
50000 - -0
40000 - | &
il 26575 19
=20
20000 -
10000 - 30
D T T T T T _40
2017 20185 20195 20205 20218 0zeEE1-95

HIE: DEERRE (www.askeo.com)

2017-20225F9F th EHfEERE D O£ RIE KSR
o HOST (HEER) —e— STEEE (0

[:I T T T T T
20174 20164 20195 1= 20218 20e2E1-98

W AR ERR (www askci.com)
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http://www.askci.com/reports/2014/12/19/164015db3v.shtml
http://www.askci.com/reports/2014/12/18/1062ehyx.shtml
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HOHT () HOLW (AREx) HEEEE (%) 2BEEE (%)

2021F9H 3617 138.5 -3.0 -13. 4
2021108 2896 Pes 2 ~17.8 i
2021411 B 3024 131, % -2. 4 -11.5
2021128 3803 Lo -11.5 ~4.3
2022%1-28 alalaks 244, 2 -28. 2 Loy

202283 B 2755 105. 1 -5:3 -13.1

2022848 2620 103. 8 2215 -18. 2

20224858 3807 142, 1 11.5 11.9

20z22E6 B 3604 1377 -3.8 4.6

2022%7H 3086 132. 9 =28, T e

202248 B 2642 1221 -31.0 -18.7

202289 H 2413 111.0 —33.3 -19.9

SE: PEBIRF (v, asked. con)
BOERTE: B E LRI E
ARTENRESERNER KR, EXMEE LGN T & EHu#
AEBTHNRE, FREDHHETHHFSRE, 0 HHET LY

Rk mdE =R ES, METZETENRA, REAE W

AT b, FPEHSOHEETZEEATA#S: SBARAFL,

AT RRENERAE R E L HAR, THH—FEEERE,

LEFODBHRB KK, LEZEFRNTZTET, HELFREW

ﬁ%é%%ﬁ&%ﬁ&ﬁ%ﬁo%ﬁ#%&ﬂ%%i&%%ﬂﬂ%ﬁ?

RIFEREER, mRFEE &P RAMNATE, EFAFTK

B, THRHN 12%, BA— N RERERT 0 ALE. BEE

REETEHNE S, BRERTHEZEHE T
. HIRREREMZEE. B BEHESN
(=) BIPAEEABIA
1998 £ 3 A, MEER A XM TR # IBRTIHEM, @+ E
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Wl IE Rk RN B AR xRN CE BRG] 40%) Bx & [ P %0 4 A T 4 L
At N X (FEBVEREAARLE. R4 A FEBEEARA .
SN EEXEEE NS, ET-FMNEZELERAG., RiEZFA
X %I/ 2 O 4 WA B0, 11 74 Bl VR ETE A IR A8 L LA MR ETE
HIRAE ., BLFRHFHEAE., REFEEFZVAERAE. BEITEE
Blemfb R neE., RETRELESARAED , HF 1000 /7 7T A& L
T AR AR A

T ELASENEELFABERHE, FHES & AHRIF-E
BREHF R, TEAFRFETRIFBERAEE, HENELEGER
X, EIMX EAFLHRFE_REHE, EFATREAN, 77
A2 12%.

(D) BN A=FREEHNE". AREREERN

i EH L BRI
SHEG: ARTHT

3 H 2019412 A 31 H | 2020412 31 H [2021 412 A 31 H [ 202246 A30H
R e 5.00 5.00 5.00 50.00
R Yk 3K 31.82 78.56 329.69 19.12
i K 794.15 1,851.58 1,202.18 754.30
w#H 648.60 205.14 991.05 1,246.51
H AR K 53.30 55.19 98.26
KA 1,532.87 2,140.28 2,583.11 2,168.19
ERAE
R 7.02 5.42 20.22 18.18
FEFRAK At 7.02 5.42 20.22 18.18
KR 1,539.89 2,145.70 2,603.33 2,186.37
Vi
R A KK 509.10 266.62 785.35 416.92
& 168.36
& Bl Ut 273.50 533.28 406.29
B2+ BR T 7 B 64.01 60.78 50.08 48.28
I 2Tt 2.58 51.00 11.41 1.13
F b B A 2K 3.82 541.57 5.04 4.52
F b B R 40.87 79.69 52.82
R A 747.87 1,234.34 1,464.85 929.96
FE T T AT - - - -
Ff A1t 747.87 1,234.34 1,464.85 929.96
F R AR 3
FWFA 1,000.00 1,000.00 1,000.00 1,000.00
B anH 13.55 13.55
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W B 20019 £ 12 A 31 H | 2020412 A31 H [ 2021412 A31 H | 202246 A30H
LIk & 3.00 3.00 3.00 3.00
& 4B A E -210.98 -91.64 121.93 239.86
J& AR E A1t 792.02 911.36 1,138.48 1,256.41
i £ 2 EFR
SHEM: ART AT
T H 2019 £ 2020 4 2021 4 2022 £ 1-6 A
—. Bl 3,004.44 4,651.64 6,500.20 2,863.48
W Bk kA 2,678.70 4,268.10 5,965.74 2,633.09
it 4 R e 6.67 17.12 15.66 2.64
HEFA 34.91 29.59 38.93 11.16
EEEA 209.74 227.97 269.83 117.45
W % % A -18.33 -16.38 -25.03 -9.18
W KFERAERE 33.50] -5.82
% 0.04 0.03 0.57
—. Bl AE 92.75 91.78 235.10 114.71
Jm: Bk AN 1.34 37.50 3.97 6.74
W B 0.10 0.03 0.64
=. FlEEH 94.09 129.18 239.04 120.81
W FTEMSEA 2.39 9.84 11.92 2.88
. %A 91.70 119.34 227.12 117.93

38 2019 4£-2021 W 5 #9548 B RIRE T 231 i E 4 fr ik
A HEM ALY T [2020] 22701 5. KBV F [2021] 12312
5. ABWF [2022] 15160 5 & it &, 2022 4 1-6 A M HHEH E
L7aa & T I E 5 pr(E @ a0 B A %5 (2022) 3024 5

RS

(=) dYFEFEEMEFN
FREARNBOPEECL 2 FEMFREHTT a4, BT &

T H 2019 4 2020 £ 2021 4 2022 4 1-6 A
B F B A — - _ _
R ES 10.84% 8.25% 8.22% 8.05%
ERAEEIES 96.95% 97.43% 96.51% 95.88%
K5 E 94.05% 94.44% 91.28% 94.61%
FRFEREE 88.42% 86.91% 80.05% 90.61%
BREA ST — — — —
ol He 3 2.05 1.73 1.76 233
H o F 1.18 1.57 1.09 0.99
F = A E 48.57% 57.53% 56.27% 42.53%
BB H M — — — —
ROk R R E (RO - 84.28 31.84 16.42
FREARE RO - 10.00 9.97 2.35
REFRA#EE R - 2.52 2.74 1.20
BT — — — —
BN K F - 0.40 -0.56 0.40
EFEF K E - 0.30 0.90 -0.48
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ARV AR T SRR R AT UE Y, AL
ATHEMAEERBLLERBEE. 2022 F% & &I ERE 5 TR,
HBEEMNEIA TR, UWREELZ. B . MANITHZEEK, N EH
EW R F A TIE. RIEASWAREREZE F I TN F R AL K8
KB ERET, BEZEFEFLNTHE, TS RRTHELE 5
AR KB

(W) EZERR®, FEERAR. BREFHHT

L EREHE

ARFHNAEZERR O EE N Hp KK, BfhanT:
SHEL ARTAT

55 #H BHERK WA K B
1 H i Rz K b7 7 B b g A5 A PR F 4 1.72
2 H i Rz K I T JF P FE KR IR B4 8.89
3 H i R K BRE R EEA RN F AT S A F 4 1.00
4 H i Rz K FEELVELXERARAF P ERAE R 2K 742.12
FEZEME T 753.73

2, EZE MR

ﬁﬁ%%ﬁ*%%%ﬁﬁ%i%ﬁﬁ%&ﬁmoA%%T

5 #E gENK HE bR
1 HAb A 2 I EEREREARAF 174 0.50
EZE M AFK N 0.50

3. mAE
WARE, REEIAVEREEFTENRAENAH2EE R
— st A e B2 F N
Sl e2TEEREFEZENFNRBRARAEENZHA AN
Ve S M
BligaRmAke=1FEXEHALRTEALSAT-REAN KT E
AT AL 2019-2021 FELZEHFENHA KA RA .

&&

-
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35 Ak b,
Ve I o o e
S EM: ARTATT
3H 2019 4 2020 4 2021 4
FE W H RA 2,678.70 4.268.10 5,965.74
4 R An 6.67 17.12 15.66
HE A 34.91 29.59 38.93
TEH A 209.74 227.97 269.83
W %% F -18.33 -16.38 -25.03
A KA 2,911.69 4,526.40 6,265.13
W FEMAAAA FTIH. ) 5.12 1.72 1.24
EN: %N 2,906.57 4,524.68 6,263.89
Ry i 5.00 5.00 5.00
W4 4 B B R EK 6.00 6.00 6.00
wRALHEAE 484.43 754.11 1,043.98

GNHE, WFEEEES LR TELS KA 50.00 70, 2019-2021
FERRINAFHENHEH 760.84 7 7T, NEA KT A 0.00 7 .

<. HEHER SRR

(—) Ram & PR W BR R 7 %

W g vk R B AR T ik asE AT AL s A A e mE Tk . RAIIT
Ik B TR A AT I Lo 2 iR M B ok, O E A
THZ HEFRWEANERTE. AeREFT N AR T QEL L 8 HIA
SMTAER R B dIA2mITHAEE, FRES NV RKEEEX,
RARGEN, KEERARAURRERRENLRESE, HLEEHLR
AR, BT ARKFGESZ YT G RRNE, FiERTH
&mENAZE (DCP)

1. WP EREHE

WAEF R EF I, LR R G0 3 7= A icAn 28 b 554 2,
KRR R UG R R R DA ETESENE, EREEE.

(D) HUNBEEEARFRPEEULEF, BAKRF. F42F
WH AR, HREAGZN R R, BRE”. FEEHE~fo
FREEEEHFENEEEEERTE R T Re, CLELEERES >

S
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EWERRFRNEZHAR, FEETHAHIEE, RAIAERE
F AR TR

(2) MPNGEEF AN REEENE P ET NS, #RE
HHAEEE RN A s H Al 5 K8 &5 7|65 Tk, 27K
kPR R R ST R B NE;

(3) HAMANLEUEFFRETEN BT, FLEEE M
Fbt, AT E P s A R kTR T E R, AT XA
T ik B P A T A AN E

(4) B ERZEUFT. mRAT. FEEHFT N E WA
FmRER/AFEEE ARG, & BT AL BOR 2 A A A E

2, AT AR A

& RBTE AL H A T A A KA A A e 5 H AR L
AEZHERAREERX, RuREEMLRES, HAREHIHEN
FoE AR FE I, AR ALY B mALRmTAER T HiTH,

3. dam ik PRI S A ATy AR Y

E=P+C—D

BV

E: 4% fh 2o o R 2 B A 2w 1 (L5

P: BT RN EE T~ NE.

n R; Rp+1
=1 (14r)  r(14)"

BV E

Ri: WiFFEEMARE i FOHHE (BEmIALenE) ;
Rovi: WX ZATMAFEE 1 489B ;

r: FrILE;

n: AT AL T A
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C: HIFTRHEMNEAEHFENBERARFELERLL ™ (A WHE;

D: P2 E s B £ BT B 5 BB

L, RALBEREME=-Z2EUEX "N E+ELRELELER ™
(#60D ME—NEARFNE

4. RLJFEE B BN E BE S 4A B

(1) FREA YK 40 35 47 o 52 LU 4T B

WBHRIFEELWEAREL, EAMCYEEHSREFENEENRT
F= 8 TR MR A 48 AT

S EEIASRE =W — AR —HR+ITIH S MH+ A&
FRx A=V FEHE) —H R E —EZ KM

Hed, FidaE P aE It E R T IFEEEE XU FE L
A o ] B R - R R AU, AR 3 BR TR X SO B R R A A
(8] A7 & 32 1% TUAX 4 10 75 ST B Ak A 5% T, DLRCBUAR 2 2 T8 Wi 4 A T
FEFEARIAERA ARG XF A .

Tk LB R 2B F E TR E PR IR R, REEEF
PN TR S

(2) T2

A B H T A T LR R E T RN Rl B R AL R
HAE S, R HAT IO 0 R R K B B . AR B AR OT R AN
AEEM . W HRIL. FRARGEM ., HAMIH . & X e A-F %
GaatenEm b, 26 FZ0NBR. TLEAH, TEENXRRLFLE
X Fo 7 & BRr = TN, ArEAT WIR AL Bar &, R A m A
Ak N\ AR B [ A PR A R T

B T A W AR 25 R DUAE AT & B TN, ZE A4, T HITRE
BT 2027 SFIA R\ AR E ZEORA, TN AR B T 2 HAE E 2027 £,

(3) FREA K 3 B9 4K 30 2
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WERTEECNEELSFHR. FEIR. FEOE TR ERE
B, RAMKEKLREBEAFUENAN, HIPEELEFTHRS
REAME R EEERA, EEFEALT, HITFELH—AFEEE,
B, AR VR R R TR MR AT B W AT B O Ak B A

(4) TRk 38 4 1 B e iE A0 E

HTHITGEEC—ERFELE, HRAN G R E RS A
%, BERBTEEMEXEZEHZ EHELNEAE.

(5) HFrAX

BT EEARASYE B MITIAEE, HEAHR GRS
AEOBZZ—RRN, FroERFWAEHRERERER (WACC) 1t
HHE, WHEARXWT:

WACC= K, x—— 4 K, x
(D+E) (D+E)

A Koo MR H AR A Ka: 505 F A KA
E: A W 71018 ; D: ff B4 18
2 R TR R
B, R AR AR K 38 3 T T 7 5 4 6 B TOURA BT AR R R A T
FERRAE VR AL K HEAT . EATUE B RATRA FAF =N
A (CAPM) i & A #5 # A AR Ko
K,=R,+[,XxMRP +R,

x(1—1)

AF: Re TR RB=,; MRP: 773 R [ 1
Re: A v 2 KRR 8 2 A 4%
Pe: AX 3 B TRER T 37 KRS 2 4%
5. MARFREZGERERT (AF) NEHE
AR EEITEEEIESIA L EFZTHE, THEEHEL
VEHALREMMNAFEHNET. FEEXEHETFT. A2 SH TR

-
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B AEFZET AW, WWHEEEHEAYE HIASRETNAY K F
75 .

PREARBRER, oA ARSI ERE, #EHEITFE LR
mAREF. FEREREFT AR, RRAFEFRERRFELEERF (R
) S F] DL S B PR 4 RO T AR A A 4 R

6. T BT MEH =

1t BT 5 A 15 7 4 2506 B B0 AL B SO AR B LB

(2D KR W v R

1. BN

QONVE &2 & i

B EMNEEVFEREHBRHE. LFTWRANERLE T
SHEG: ARTHT

£ EIFH 2019 4 2020 4 2021 4 2022 £ 1-6 A

ER L Ny 3,004.44 4,651.64 6,500.20 2,863.48

W 4 R AT, B R AR R BIE, 2002 £ %5
RERZHFTAAREH, BEEWLATH, ARERNTH.

(2) & %EE LHNFH

202 £ EEEEEEWHH, AARETEEEN TR, I ETF
FRER, ERBAEFRFEEWERT, RN ERRES,
SRR EHE, RAFEEN. REL VR EAREEHRTIL
SRR R MR RATR RO, MR8, T A R T

BAEHFHNREHE KB
byl ARFAT

TR 4 B
£E /T HE 2022 4 2027 4
2023 2024 2025 2026
712/ * i * F | muk
AR PN 2,478.47 5,609.05 6,057.77 6,663.55 6,996.73 7,206.63

2, BN RAH T
PV EVERARAETENEGH G H R AR, REKTFHERE
2019-2021 £ & FHEF R 9.10%F 4T . FMSAE 4 T -

TL 7 E T o U R P A P A A SR IR E %437




L 75 4 A AR PR B WA B ik 5 R Bl R B U R R IR A B S%BAR M B -

KT A

SHEAMA: ARTA T
ibES
£E/ITH 2022 4 2027 4
712 A 2023 £ 2024 4 2025 4 2026 £ B
Bl kA A 2.222.74 5,098.63 5,506.51 6,057.17 6,360.03 6,550.83
3. Bie K ey F
fie KM maEmER. ZEHMm. W THF R, EHHA

EIER ., WEM. REHEWMRH FHE FW . IR EL AN
7%. 3%. 2%7%7 0.3%0o =& & TN EA P9, T+ T HA 18] i &4 Ry 2 A
MEHFEFLT, LPWERRET HM A, 78 F F M m U E W

LIERM AN EREE, TSR 2021 FZEEMN,; T/
@ﬁ%%%%Aﬁ R
EARTN 45 R 4w T
SHEM: ARTA T
ibUES; 4
R 2022 £ 7-12 B | 2023 & 2024 4 2025 4 2026 4 2027 £ Kt
Rz 438 LR 29.43 59.17 64.45 71.29 75.00 77.30 76.57
IR 4P R 2.06 4.14 4.51 4.99 5.25 5.41 5.36
HE HM 1.47 2.96 3.22 3.56 3.75 3.87 3.83
AR 0.11 0.27 0.27 0.27 0.27 0.27 0.27
Sy 0.74 1.68 1.82 2.00 2.10 2.16 2.16
e R At 4.38 9.05 9.82 10.82 11.37 11.71 11.62
4. HEZ AW
SHEAMA: ARTA T
:da T E 20194 20204 20214 20224:1-6 A
1 1 4.54 0.87 0.29 0.87
2 =k F 2.22
3 N BN 0.24 0.06
4 NE S Red 0.09 0.75
5 A 2.00 1.37 1.61 0.48
6 HY e, 3 A B 0.29 0.26
7 A TR E % 16.82 18.95 20.58 9.81
8 B F-NB LR 11.04 7.50 12.29
9 EZ 0.15
10 | A% 0.16 0.28 0.52
11 | R % 0.15
12 | Hft 0.20 0.20
&t 34.91 29.59 38.93 11.16
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VL 7 B M T R IR B DU AR A8 1k 95 BB AL R PR T KR IR STAE A B SU%IRAXANE « K AT i
HEFRRETENITIH., oEERER. ThFk. FWHERFE,
IHR S Z L HEERZEINR KK EZE K FH TR #HAT

M EREFRERCERS RN EHATHN,; L3R EEEL RS

RAEtWY R REREZENARRAURZEZT X ENTEINIEE—

7 K 3EAT T

HEHZE 2027 FRAZHHEF AT T:
S EM: ARTA T

F5 HE 2703 ;f 2023 4 2024 % 2025 £ 2026 £ 2027 % X

1 Eiilla 0.28 0.63 0.62 0.60 0.59 0.55 1.00

2 E ik 0.74 1.68 1.82 2.00 2.10 2.16 2.16

3 A 1.66 2.24 2.42 2.67 2.80 2.88 2.88

4 | bHEREHE 15.47 36.60 37.33 38.08 38.84 39.62 39.62

5 L B 12.82 13.46 14.54 15.99 16.79 17.30 17.30

6 | KEF 0.53 0.56 0.61 0.67 0.70 0.72 0.72

7 | Ef 1.07 1.12 1.21 1.33 1.40 1.44 1.44
£t 32.57 56.29 58.55 61.34 63.22 64.67 65.12
5. B FxFANHTA
e FEERFRWT:

S EfM: ARTA T

F5 TR E 2019 4 2020 4 2021 4 2022 4 1-6 A

1 BRTHE (& THRAER) 173.81 169.74 198.10 86.25

2 1 0.58 0.85 0.95 0.54

3 &R F 10.83 7.57 12.92 3.07

4 IHEEF 1.62 2.01 237 -

5 T 4%% 2.16 2.70 3.16 0.96

6 N3 R 13.81 27.39 33.87 16.94

7 a3 2.60 3.76 1.88

8 Z k% 2.14 0.86 1.24

9 NE 0.67 2.72 233 0.46

10 | W 5EEH 0.38 0.15 0.47 0.29

11 | EWER#F 2.72 1.56 2.18 1.52

12 | RIEF-H M 0.54 2.35 0.84

13 | BHR %% 1.81 2.04 1.84

14 | o B 3R 0.83 3.23 1.93 0.29

15 2l 0.17 0.38 0.29

16 | FiEH 0.79 1.36 0.70

17 | %% 0.12 0.23 1.45

18 | HEft 0.19 3.16 0.19 0.13

A3t 209.74 227.97 269.83 117.45
5 ITIHF . BAIF., HEFHE,
VL 75 [E 487 P ) e RE Y PR AT A S T R PR A E] % 45T




UL 7 FELE A PR B UBAR B ik 95 BBy AL R TE KA IR ST A B SR - 7 1 R A

EEARFMEZRELE &I ZFTIE IR A R KX 2
AT 37 [H R 48 58 52 A0 B P 18 UL R SR 31 77 890 1 R 24T 05
AT E My EERERAERER 6 R EE 6 R Y= H#HAT
om, A Rs a5 RER S MY R REEZ B KR UREFZET]
RE X £ B A 3l 16 L % B — R AP ST T

A HE 2027 £ RASHNE B AT T
by ARFAT

252 HH 2703 ;F 2023 £ 2024 £ 2025 4 2026 £ 2027 &£ K&

1 EIE?; f;f}j {S\ 95.85 197.50 203.40 209.50 215.80 222.30 222.30
2 | #rH 0.91 2.06 2.05 1.97 1.94 1.81 3.28
3 EERIE 7.38 11.34 11.68 12.03 12.39 12.76 12.76
4 | MIHFEH 2.00 2.17 2.24 2.30 2.37 2.45 2.45
5 | Ie8% 1.74 2.92 3.01 3.10 3.19 3.29 3.29
6 | BABEFRE 16.94 33.88 34.56 35.25 35.96 36.68 36.68
7 LN AR 1.88 3.76 3.84 3.92 4.00 4.08 4.08
8 ZRF 2.14 2.24 2.42 2.67 2.80 2.88 2.88
9 | ANFE 1.68 2.24 2.42 2.67 2.80 2.88 2.88
10 | Sk HBEH 0.24 0.56 0.61 0.67 0.70 0.72 0.72
11 | EWER% 1.15 2.80 3.03 333 3.50 3.60 3.60
12 | R #F-HE i 0.76 1.68 1.82 2.00 2.10 2.16 2.16
13 | BiaR%E% 0.30 2.24 2.42 2.67 2.80 2.88 2.88
14 | #F A 1.85 2.24 242 2.67 2.80 2.88 2.88
15 | HAb 2.54 2.80 3.03 333 3.50 3.60 3.60

A1 137.36 270.43 278.95 288.08 296.65 304.97 306.44

6. M %% A e TR

ME&HAEENERFERN. FaHE, SETHERNFSH
HERIT#HENM, SERRFETHATHN.

7. Bl X

BN SNEANAE LSS B AE B TR S X,
AR TN He BN, BERKSFEEDHATIN,

8. FTIH. FAM TN

WEHAAAEE R HE L X =mirlE, BERF-£EafEF
WA TR, RAETER AR AT IH TR <,
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B 3t A FUA B ALAR L BT IR L DA R 3R B T B A 1 A e
FHERE LA, TS RKFEHFAECH ST BT, SR
FHEE. TREBERF-HELEF ML EFRERFAEIEEE
EPEHFNERF %P L WWHEARSZEEHE R~ AFERL
FHE G E R AT IHFIR . SERR 3T A % 55 6 1F LA A M R R B 3T
R 1 R A S AT B

FIH. FARAEHITINER T
SRS ARTHT

ik e ;f 0234 | 20244 | 20254 | 2026 % | 20275 | Kk
FERSTNES K EFHL2ITIE 1.19 2.38 2.36 2.19 2.04 1.73 3.79
T 'R TN E F #3037 1 - 0.31 0.31 0.38 0.49 0.63 0.49
#EREHIH
/N 1.19 2.69 2.67 2.57 2.53 2.36 4.28
BTN R E A 577
AW )
HFERFTNBE E5HH L
b 1.61 - 0.41 0.58 0.74 0.58
HERFRAMN I
A M 1.61 - 0.41 0.58 0.74 6.35
15 W 4 3 m B T

5 - R A T AN AU E . ARITFE A E
EReREMCVEFEENTRENRTESRAEE. MERKTARF R
G R EeE, fRIEEEE K £ N R
ZFReBPHFNELVAEEE NV EFRAT AWEHET, ARFEFA
W RS LG REA TR A E L &

ff
ISt
/\3§
>
}\m

TR M-S EE R eFRE-LHTEH2FKE
LH (EED Bafe=48 (LH) WKEZHe SRR

(

BREERIARRE, RRFERESL 2022 4 5L FriF I H
REEFASBRALTERRFENEEZH A, REPOTFHERELEF I
B R EE R B AR R ARG AR 2T U R REE
HAZFERNNGEEER, HRERRL, TRIARREEHNEF

II
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B ENE B BT 3 A

BIEE A TN EEET .
S EM: ARTATT
2023 45 | 2024 £ | 20254 | 2026 4 | 2027 % | KE&#E

2022 4 | 2022 4
w4 1-6 A 7-12 A

FEVE RN (E4D) | 5,726.96) 4,956.94] 5,609.05 6,057.77| 6,663.55 6,996.73| 7,206.63| 7,206.63

EIZRELRH 773.93 693.97]  785.27 848.09]  932.90|  979.54| 1,008.93| 1,008.93
B AL P A -79.96 91.30 62.82 84.81 46.64 29.39
e e N 14% 14% 14% 14% 14% 14% 14%

10, 4> Br 4% A% By T
B E A F A TR BN, AT,

4 N B TR B 5 B B Wt B BUR 1 & H# i
0-1007 WA 12.5% T A\ BL 4 B BT A3 47, 221 1ALAE MR EBE LR AL
0% A B = o A b BT AR A 20224612 A31H 20214 %125
100-300 7 FAZ25% T N\ B BB R B, 1% 20241A1HE W BEB L KRN
20% ¥ Bt B b A Ak BT R A 2024412 A31H 20224 %135
AR VE Al 3% BRCE R0 R B OB SR B A B AR AR
11, FHEFE

T IPEEAXAA LG emITAER, FRMARE TSI
WNEOZG—WEN, ITAELFWAFHRARARAER (WACC) it
7%:%%, ﬁ'ﬁ/lx\ikjm’l:

WACC=K x— L

. x(1—=1)
(D+ED

+K, %

(D+E)

A

Ke: M # A A; Kd: 557 A kA,

E: WamTZMME; D: FERFNE

t: BRI ERE

R, WEmF AR Ke #1817 7 3% 97 46 09 A B 4 2 ok 74
&, HRFBHIFEEH RN HATRE., EATEFRATKA KAK
RMAEAE (CAPM) # & AL am % A& kA Ke:

K,=R,+f,xMRP + R,
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AP

Rf: TR B =

MRP: 7 377 K e % 1)

RC: A X i 2 £ 4%
Be: A am B TIEA T 7 MG R 4K
(1) TR s = (RO

TR hkmEzR SR FERFTHILXNNRKETELEH, RRH
FRA + 4 L EE G -FH B bk R TR Ui & RE VAT, BY

Rf=3.29%.
FIAHR (£ §5§U$%ﬁ$
ow . S 4 [ HH#H] 20220630
EARE A AR [E#] 20220630 [H#E &) £ATAN
[£10]%

030014.1B 03 E 7 14 11.4603 1.6397
070006.1B 07 E 7 06 14.8795 3.0533
080006.1B 08 [E % 06 15.8548 3.1138
080020.1B 08 [E 7 20 16.3151 3.0636
090005.1B 09 M & B 1% 05 16.7753 3.1933
090025.1B 09 ff & & fx 25 17.2932 3.4416
090030.1B 09 ff & & f 30 37.4192 4.2998
100003.1B 10 Fff & [ fx 03 17.6685 3.1494
100014.1B 10 [t & Bl fit 14 37.8986 3.3943
100018.1B 10 M & B f 18 17.9753 3.1590
100023.1B 10 M & Bl 23 18.0795 3.1586
100026.1B 10 Fff & B fit 26 18.1288 3.1596
100037.1B 10 Fff & [ iz 37 38.3863 3.8667
100040.1B 10 M & E i 40 18.4438 3.1550
110005.1B 11 M & Elfx 05 18.6548 3.1599
110012.1B 11 Fff & B fr 12 38.9041 3.3925
110016.1B 11 Fff & B fx 16 18.9808 3.0856
110023.1B 11 M & Bl fr 23 39.3644 3.3700
120008.1B 12 M & El it 08 39.8795 3.4000
120012.1B 12 Fff & B i 12 19.9945 3.1946
120013.1B 12 it & B fix 13 20.0904 3.1164
120018.1B 12 M B Bl f 18 10.2438 2.7269
120020.1B 12 [ & B 7 20 40.3781 3.3909
130009.1B 13 Fff & [ i 09 10.811 3.1946
130010.1B 13 ft & Bl fi 10 40.8877 4.0419
130016.1B 13 Mt B Elf 16 11.1178 2.7859
130019.IB 13 M & Bl 19 21.2137 3.1679
130024.1B 13 [t & B fit 24 41.3863 3.3363
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iE# KRG

i % 4 7K

FIRHR ()

B 3 R
(5% HH#] 20220630

[E#] 20220630 tEFE] RATAN
[£10]%

130025.1B 13 Fft & B fix 25 21.4438 3.1546
140009.1B 14 M & E it 09 11.8274 2.8473
140010.1B 14 Mt & E i 10 41.9041 3.6919
140016.1B 14 [t & B it 16 22.0658 3.2206
140017.1B 14 Fff & B i 17 12.1151 2.7407
140025.1B 14 M & Bl 25 22.326 3.1876
140027.1B 14 M & Bl 27 42.4027 3.3800
150008.1B 15 Ff & & f 08 12.8247 2.8872
150010.1B 15 [t & Bl fi 10 42.9014 3.9963
150017.1B 15 Mt B Bl 17 23.074 3.2747
150021.1B 15 M & B f 21 13.2301 2.9528
150025.1B 15 Fft & B fix 25 23.3068 3.1393
150028.1B 15 Fff & B fx 28 43.4 3.8748
160008.1B 16 M & E it 08 23.8192 3.3626
160013.1B 16 M & Elf 13 43.8959 3.5893
160019.1B 16 Fff & E it 19 24.1452 3.3550
160026.1B 16 Fff & & fi 26 44.3945 3.3898
170005.1B 17 M & Bt 05 24.6438 3.3691
170011.IB 17 M B B 11 44.8932 3.4382
170015.1B 17 Ft & B fix 15 25.0658 3.3550
170022.1B 17 Ff & B fr 22 253151 3.3199
170026.1B 17 M & Bl 26 453918 3.3492
180006.1B 18 M & E it 06 25.7178 3.3399
180012.1B 18 Fff & i 12 45.8904 3.9025
180017.1B 18 Fff & B 17 26.063 3.3499
180024.1B 18 M & B it 24 26.3123 3.3652
180025.1B 18 M & Bl f 25 46.389 3.6110
190008.1B 19 Ff & & f 08 46.9836 3.4001
190010.1B 19 [t & Bl f 10 27.0603 3.3601
200004.1B 20 M B B it 04 27.7096 3.3610
200007.1B 20 M & Elfx 07 47.9014 3.3950
200012.1B 20 Fff & B f 12 28.2082 3.3600
210003.1B 21 [t & B fix 03 48.726 3.3700
210005.1B 21 M & Elfx 05 28.7836 3.3650
210014.IB 21 ft B E it 14 29.3014 3.3294
220008.1B 22 [t & & f 08 29.7918 3.2808

FHME 3.29

(2) TR &N (MRP)

T 7 KU v A 4 A AR i - (ERP), &3 T — M Fa M 48
HRARKEE, BAFMERNBET AR RE RN ERE. 57K
B 27 T e — BT AT A H AT, IR RERE. THH
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BERK, FERSFEEER, FEAFEAZFRER, Him LRKE
X I ARTUE TR SNC R AT SEAT R W E H, F M, Ea K A R ENE
F T 1 AT B O AR s - — R IR

fMAZLEEATHHREKARBUESFTT, B THERKNG £ 43,
HW 78 SR ®, % 8 r9 B R g 1w DL B B2 38 18 AT 77 3 4K
T2 EFR Xtk 7 09 KU s )18 8 K ] ek 2 T 37 19 XU o 1 2
TR % DL %= [E 4 8% KX Aswath Damodaran  ([f 7 jK #7 - 34 BE 3k =)
HAREHIE, AR

T 37 KU g = B AR 3R T 377 B KOHA P 3 R v 1+ BT R AN 2 A=
R FE T KR +E X E 928 (o FE/ oEH )

AF: RABRET AR RN, AswathDamodaran X & 1928 4
F 4% B RE T 4708 E /R 500 35 5040 B 67 doam 2H0E, T E 1 B R
% 22 7 37 B K B A KR A 6.00%; B R B AAMER: RAEE RS
I HLA Moody’s Investors Service Xf F [E 84k 1T % /1 Aa3, ## %
RELAMEHA 0.67%; ok F/cEf: FATHERREWE T
ERFTIW 134 £, N:

& F B T 3 K E N (MRP)=6.00%+0.67%%1.34=6.90%

] AR AR PR 3R I SR B A R T i K

(MRP) # 6.90%.

(3) TWEA K = AR

O 5H 7] b B 8 -F R T S AT ATB R 40 (Bu)

EENIEFTY L, BB 4 KA ETAE, RIEFLINFinD £
S B R T B A R W S ATATRE, DL R B B B TALATBIE
FHBEEARARFEING R, ZHEFHIUESATPRLK
Bu=0.7887.

BRI T
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Beta .
[RIHH#] 20190630 ﬁég;' [ggg;]

EEART | EELHK [&.ﬂ:i\’ﬁ% EI#i] 20220630 2021 £ 20211231 FBGME | LA
tEA#H2 A oy Py [4£ 12021 | Beta

Mok ok A nss | FEIEA | U

AR H P 300 B K - &
300755.57 | % 30E T 11574 | 543.6641 | 20,873.2639 25 1.1352
30089257 | BEE & 0.7279 340251 | 4,052.0000 25 0.7233
603779.SH | B o fi fr 05874 | 3313028 | 2,708.5781 25 0.5380
000869.SZ | i A 0.7908 | 972.9786 | 17,081.9971 25 0.7584
T 0.8159 470.49 11,178.96 0.7887

@1 S A 2 B T 77 37 R 7 # Be
RRFELEFANEREN ALY BFFAREH 0%, FEHEN
20%. AR 35 B9 TR 7 37 RS R 4

ﬂe=ﬂu><(1+(l—t)><%)
=(.7887

@1 H A 45 2 K8 % R 48 RC

BT CAPM F &k Ko = ZRIERE L, Wt T LFaE,
HBERAMB AL T AT EAEN, TERBET T ETAFANE
BRI 4 R, 8 55 b EwaE R E 2R A B R
R, AW HAEKAN, RALEEKES, Al CAPM T EZ/AT#HE L
WA MR ERARRAR, TREEATELTAANNETSE. 43
CAPM #y F R M, PR EF X CAPM #AT 7 BHE, TEZZEMT
Al R R R R 2K

ATE#H R E RS aF AV AE, DFFAEERE. £
WFHEEERL., UM EFERE. FEFRFALENE. S LEE
V4. FREHERELA. VAT EEMEFHNE. TEARNEE
o et TEE P RERE R &,

et

i MG EZEZEK (RO 3.00%
A FLAE 0.20%

Al BT AL 2B B EL 0.50%

7 EEERI 0.20%

A M o i 5 R B 0.40%
TEFRIALRNE 0.50%

A ZEE N G, PR X 0.50%
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N E R EE B R FI AL 0.20%
EFEARWE® AL 0.20%
o EEE RN R R E 0.30%

45 A AT A WA R T R BRC=3%.
(4) T E AT F A R A

K,=R,+ B, xMRP+R.

=3.29%+0.7887%6.90%+3%

=11.73%

(4) f B A% B A Ka
BEWEEEH, #ITFELLN RS
(5) #IAEWACC

WACC=K x—"— 4+ K x—2—x(=p)
(D+E) (D+E)
=11.73%

12, ZEHFKFNE
B ER AR AT A AR RN E LR, RELTEE W

M1EH 1,660.42 7 5o HENT %
LW, ANETAT

5 o 27"3;? w34 | 20244 | 2025% | 2026% | 20074 | kEE
—. Bl¥A 2,478.47 | 5,609.05 | 6,057.77 | 6,663.55 | 6,996.73 | 7,206.63 | 7,206.63
Ha: 2BV HRA 2,478.47 | 5,609.05 | 6,057.77 | 6,663.55 | 6,996.73 | 7,206.63 | 7,206.63
B EE LS EA 2,222.74 | 5,098.63 | 550651 | 6,057.17 | 6,360.03 | 6,550.83 | 6,550.83
it & B M Am 438 9.05 9.82 10.82 11.37 11.71 11.62
HERHA 32.57 56.29 58.55 61.34 63.22 64.67 65.12
%A 137.36 270.43 278.95 288.08 296.65 304.97 306.44
W %- % F - - - - - - -
—. BELFHE 81.42 174.65 203.94 246.14 265.46 274.45 272.62
VLTI -R N PN - - - - - - -
B B - - - - - - -
=, FlEEH 81.42 174.65 203.94 246.14 265.46 274.45 272.62
W FriRfEA 4.08 23.74 2521 49.28 53.15 54.95 54.58
m. % FE 77.34 150.91 178.73 196.86 212.31 219.50 218.04
Aoe W5 R(BLE) - - - - - - -
. RWREELFIHE 77.34 150.91 178.73 196.86 212.31 219.50 218.04
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VL 74 A% I A PR A B B AR B 1k 35 B Al o R RE T K8 TR ST 8] SRERAHN (K 5T A
5 o - ;f w34 | 20244 | 2025% | 2026% | 20074 | K&k
fm: #IH 1.19 2.69 2.67 2.57 2.53 2.36 428
P 4H
B FAZH - 1.61 0.41 0.58 0.74 6.35
EIZRAL -79.96 91.30 62.82 84.81 46.64 29.39 -
. BEEILRE 158.49 60.69 118.58 114.21 167.62 191.73 215.97
£ 11.73% 11.73% 11.73% 11.73% 11.73% 11.73% 11.73%
ITHH(F) 0.25 1.00 2.00 3.00 4.00 5.00 6.00
HIEES 4 0.9727 0.8950 0.8011 0.7170 0.6417 0.5743 4.8960
+. A&EFAE 154.16 54.32 94.99 81.89 107.56 110.11 | 1,057.39
N, BV HE 1,660.42
13, EEEHRKR=AR. BERF~
ARIHEEEERE T, ARERE - E AT ERAE,
S HEMN: ANRTATT
5 #E (S K WA
1 H AR Y 2 4 1.72 1.72
2| H A dEk B4 8.89 8.89
3 H AR Y2 4 1.00 1.00
4 | Hfbpd TR B 1E R 2 742.12 742.12
EEERRFNT 753.73 753.73
B 4 0.50 0.50
EZE M AK N 0.50 0.50
AR, 2EHEIMCVEREEFENRNENT S ZE H
KE, —MEEIAE2IIAFNT. DUV ALLTELEFEFTEERT
KN AR EENZFTE N ER T TE L.
ZME, THEEHLLETHEALAR2H #50.005 7T, 2019-20214

ERENA4FEEWNHEH760.847 75, N4 KT H0.007 .,

14, fF B AR

HETFHREH, BIFHRELLMHE
15, WHEER

&R 2 B0 AR 25 I 1E

Ffita

=ZEWE N E+ELERT - LT EARN
—fr B &M E

=1,660.42 +753.73 - 0.50 + 0.00 - 0.00
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=2,413.6577 7T
ZVFfd, LI HE A B TR A E H 2022 £ 6 A 30 H B AX &R 2
MENEHN 2,413.65 F T, KE: ARTRABREERATRBFHRET.
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FEE MEERRALN

—. WEE®R

(=) HFERMETFHER

TP 0 B % IKE AE 4 2,186.37 77 T, WA E 2,479.33 77 T,
PEH1E 292.96 7770, HEZE 13.40%; & FFIKE N (E 929.96 77 7T,
S IME 929.96 77 7T, TE TR A K E A E 1,256.41 77 7T,
WAEE 1,549.37 77 on, iFMEHE1E 292.96 77 T, BEE 23.32%.

WREERFENLT 4k

KETFHERLER
FEEEH: 202246 A 30 H

B R P EERARFTEL S ANRTAT
- T & & BRCEiN R E HHEEY%
A B C=B-A D=C/Ax100%

1 BN 2,168.19 2,457.12 288.93 13.33
2 Skl s 18.18 22.21 4.03 22.17
3 il 18.18 22.21 4.03 22.17
4 % 7= Rt 2,186.37 2,479.33 292.96 13.40
5 A AR 929.96 929.96

6 IR B # fr

7 f At 929.96 929.96

8 BEE (FrRERE) 1,256.41 1,549.37 292.96 23.32

FEZEMET, 2XAFFEMETE, AP RAETIFEE

EH2022 %6 A 30 HBR R 2N ENEN 1,54937 AT, KE: A
RTFEFREERR T AT EET.

(=) KFEEIFEEER

G R FAKIEEITME, dLE P A TR EH 2022 6 A 30 H
BB AR 2 E A N E N 2,413.65 F 6, AE: ARTRHAREERET
WA 18 TG
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() WHEERNER QT RLER

1, FEERNE=RLH
o i vk 1B 5 B A AR I E L T R

= =l A gt i P B

AR EME (FTT) 1,549.37 2,413.65

FEERE R PEERHAZRNEEREE:

RFEEEREABTEA L E S TE =018 F 57k oy 7 - o
AT RN E, BIRA A b B & A B & K PR BT E A RORE UR
TREERES VR AR TN EN T L IFEER IR ES L ETIH
A F RS EEAE

Wik RNV REFANEAAELL, ZGEERT AL AR
A, KFERR., REEE. BHNEELTEEZNS L EWEHE,
RBET A & TFF P 2R & 3R AR A

2, WS RHEIR

TP AR AT A o RN I AR R A R R AR, T A
FNEEERTHIFESLFANE B, T EHEE, KaEhL. 4
A B IR BE A F AR AL B R BE A RS B R

EREARREFAHNNENREBRREE L, XL FTELRENERK
VA A b By Rk R A B A7 T TR T AR, T e A KOV A
EAE A AT ELE®

g EATIR, ARk MR EE R 4E R AE Y AL P AR A B IR 23
HIEEE,

B AL 3 b B N B T4 A0k F 2022 45 6 A 30 H e R A AR
BH2413.65 70, AE: ARTRIBREEHRATHTEET, 5K
M E 1,256.41 77 TAR L, TFAEREME 1,157.24 776, HEE N 92.11%.

HOIL 752 AR M T A PR A 3] R AR AL BB AL T A A B 5% R AR

I 7 B o £ B 7 P A e T R IR E % 57
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B E 4 120.68 T, AE: ARTEMER®EFT EFHE T,

() 4 8 B 7 R O

AFFERERAREFHRANLFATARESET RN, KIFELED
BB AR BT AR 2022 F 6 A 30 HEE—4, B —F, F&E
B AT 5 T

=, iMEMESKENMERRE SN EFLEERE

(=) RFEERETFENEEKENELREEANLEE

1. BRIKEMNE Y 12,465,053.72 76, HFHRIFEE N 15,354,355.36
TG, VPR 2,889,301.64 T, HEEX 23.18%. HEREHEELZ KT EF
BT b o # 2 w AR SEFL Y AL

2. EEREFKEEME 618,441.14 T, kR 1E 254,290.00 7T, iF
B E-364,151.14 75, 18 %-58.88%; k@4 & 181,760.52 76, T4k
%18 222,090.00 70, FEHEE 40,329.48 T, HHE 22.19%. W kRMHE
BENEREEER: (1) ZRREFHSFMRXATHETE: (D
HTREFHSREEFLARARNE, TINBETRBERKA, RERK
FIREEEEENIERARRERR T HERETREL T F4
IR FT 2

(Z) iz & P 5 M E 0B B R R 3 U AR B

RKAFARE, KRR AT -G, P gL s TF &8 H 2022
6 H 30 HNBR AL HNENE N 2,413.65 F L, AEF: ARTRA
BEERATHAEET, SKENE 1,25041 7 oA, FEHE
1,157.24 77 75, HER A 92.11%.

WREHEEEZEN: Ra B Eeailr— 8K, ET#H
Tl B AL R R KA B A7, 38 3 XA T A  AL TRAA W s AT LA R &
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HE, EPEERTEE T HITEEMKEARICKAHENSE., AN
WiR., RELEREFLH K8 E.

S 4 4 o M R AR TR A
2022 # 11 A 18 H
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e P A5 BB
fiffF—: b x THATH PR RFTHRA
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